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TRUSTEES OF TRUST FUNDS
MEETING MINUTES
May 12, 2015

Trustee Lewis called the Tuesday, May 12, 2015 meeting of the Town of Grantham Trustees of Trust Funds (TTF) to order at 1:02 PM in the Jerry Whitney Memorial Conference Room in the Grantham Town Building located at 300 Route 10 South in Grantham.

PRESENT:  Trustee James F. Coakley, Trustee Robert E. Fogg, Jr., and Trustee Robert A. Lewis.

REVIEW AND APPROVE MINUTES OF APRIL 14, 2015 TTF MEETING - Motion by Trustee Fogg and seconded by Trustee Lewis to accept the April 14, 2015 TTF meeting minutes.
Approved unanimously.

ADMINISTRATIVE
Cemetery Development CD renewal –The Cemetery Development CD was automatically renew on April 30, 2015.  The new maturity date is April 30, 2016

Glenn Hudson Memorial Fund CD renewal - Lake Sunapee sent a renewal notice that the Glenn Hudson Memorial Fund CD will automatically renew on May 19, 2015.

Meeting with VDE Commissioners – The Trustees met with the VDE Commissioners on April 22, 2015 to respond to questions concerning how requests to withdraw funds are processed based on the terms of the Warrant Article that created each Fund.  The Trustees explained that the purpose for withdrawal request must fall within the language of the Warrant Article for approval.

Meeting with SAU # 75 Board – The Trustees will attend the June 2, 2015 SAU # 75 Board meeting.  To accommodate the awarding of 2015 English and Hudson scholarships at the June 8, 2015 Awards Night, the June Trustee of Trust Fund meeting will be rescheduled to June 2, 2015 at 1:00 PM.

Attorney General Trustee Training – The Trustees will attend the June 22 Advanced Trustees of Trust Funds Session.

LSB Pledged Securities – On April 20, Lake Sunapee Bank provided a list of securities pledged to Trustee of Trust Fund accounts under the June 30, 2013 collateralization agreement.  A copy of the list is filed in the Collateralization file.

VDE Vehicle and Equipment Replacement Fund change of name and purpose - At its March 26, 2015 Annual Meeting the Village District voters approved Article 4 to expand the purpose and rename the Vehicle and Equipment Replacement Reserve Fund to the Vehicle and Equipment Replacement and Maintenance Reserve Fund.  Article 4 did not include a designation of the Village District Commissioners as agents to expend from the Fund.

Trustee Lewis contacted both the Department of Revenue Administration and the Town’s auditors for advice on whether the Trustees could approve a withdrawal request submitted by the VDE Commissioners.  Both the DRA and the Auditor advised that the naming of Commissioners as agents to expend must be reestablished when there is a change of purpose to a capital reserve fund..

BOOKKEEPER’S REPORT
Town of Grantham request to withdraw $81,220.00 from the Highway Equipment CRF – Withdrawal approved at April 14, 2015 Trustee meeting was made and LSB Check # 935439 delivered to Town Administrator White on April 14, 2015.

NEW BUSINESS
June Trustee Meeting – Motion by Trustee Fogg and seconded by Trustee Coakley to reschedule the June Trustee meeting to Tuesday, June 2, 2015 at 2:00 PM in the Whitney Conference Room.
Approved unanimously.

ADJOURNMENT:  Motion by Trustee Fogg seconded by Trustee Coakley and approved unanimously to adjourn at 1:25 PM.  The next Trustee meeting is scheduled for June 2, 2015 at 1:00 PM in the Jerry Whitney Memorial Room.  Please not the change from the usual second Tuesday meeting day.




Respectfully submitted,
	James F. Coakley, Trustee
	Robert E. Fogg, Trustee
	Robert A. Lewis, Trustee 
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